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=>??>�@�?ABAC=C@A��DEFGHIJKLMNJIKOPNHOIFONOQFMFRNSITFOI� � � � � �UHVVRSKWHXFYZRRKSIYFSWHQFYLKSIEFRZSRKYFKL� � � � � � ��TNHOINHOHO[QKOIHOZKZYYFSWHQFLKSNVVQHIH\FOY� � � � � �KLMNJIKO]DEFPNHOIFONOQFMFRNSITFOIUHVV� �� � � � �QKOXZQINVVHIY ẐYHOFYYHONTNOOFSIENIHY� � � � �� � ��HOIF[SNVIKIEFKWFSNVVTHYYHKOKLIEFGHIJ_NOX� � � � �� � � �RSKWHXF NYYHYINOQF IK NVVUEK SF̀ZHSFIEF� � � � � � �YFSWHQFYKLIEFTNHOIFONOQFXFRNSITFOI]DEFJ�� � � � �YISHWFIKTNHOINHONVVLNQHVHIHFYIKIEFEH[EFYI� � � � � � � �YINOXNSX_NOX IK NXEFSF IK IEF EH[EFYI� � � � � � �YINOXNSXY�KL�YNLFIJ]����

�������a����



�����������	��	�	
������ ����������
����� ����������
����� ���������������� ������������������ ��������� !"#"����$�%&����������"� !"#"���������'(���)����� *+,*-.*������/���!���� ��0���� ���0���� ��0���� ��0���� ���0��� �12�$��������!��� �3�4	
!������ �� �� �� �� �� �����1� �3!"���5�6��� ��0�1�� �0�� �0���� �0���� ��01�1� ��2�$������7"!8��	9��%"�#�	����"	� 0���� �0���� �0���� �0���� �0���� ��2�$��������#�"3���4	��!�	
�� ��0���� ��0���� ��0���� ��0���� ��0���� �2�$������:���!���	�� ��01��� �0���� �0���� �0���� �0��� ���2�$���������"�;�5!�<��� �� �� �� �� ��� ������5!��	�	�� �� �� �� �� �0��� ������=	�>"!��?:���� �1� �0��1� �0���� �0���� �0���� �2�$�����@���0�/�A�
!�#��"	��;����A�!�&�#�� ���� �� �01��� �01��� �01��� �2�$������/�##�����;�����!����� ��0���� �0���� ��0���� ��0���� ��0���� ��2$������5���
"���	�
���"	�� �0��� �0���� �0���� �0���� �0���� ���2�$�����=��������� �0�1�� �0���� �0���� �0���� �0���� �2�$���1������� �0���� �0���� �0���� �0���� �0���� �2�$��1��4	��!�	
�� �0�� 10�1�� 10���� 10���� �0���� 1�2�$��1�� !">����"	���/�!<�
��?%"	�����	�� �� �0�1� �0���� �0���� �0���� �2�$����� �!��0�:�#��!��;����	�� 0���� �01��� 0���� 0���� ��0���� ���2�$�����B����� �3��	��� �� ���� �� �� �� �����/#�
����5""��� 10���� 10�1�� 0���� 0���� 0���� �2�$������%�#�����C����3� �0���� �� �� ��� ��� DEFGH�*IJKLMKM� N()O(P)� NN'OQ)'� NRPOSRR� NRPOSRR� NT)O')P� ')U)V�� ���WC:�%X�YZ�/�[ ��������#�!���������
&�	�
�[ �"<�������\����!��������6#�	����>!"���&����#�!���	����"����������	��	�	
������������]�)N�]�



�� �����������	��
�������	���
���������������������� � � ���������� ��� !"�#$%&'%(� )*"+,-"!�#$%&'%(� ./010*!��#$%('23�4-1+"-5�6�"5-7� '� '� '�408"/-9"�-5�-8��./0:!**+08-5�;!/<+9!*� &=(33� &=(33� %3=&23�.!/*088!5�*!/<+9!*� %>2=%33� %>2=%33� %&?=@@(�A!1-+/*�-8��B-+8"!8-89!� C=&33� C=&33� >3=?33�;�115+!*� 2@=%33� 2@=%33� 2&=%33�D"+5+"+!*� &=&33� &=&33� ?=E33��FGHI��JKGL� ��MNO��� ��MNO��� �PQNRQM����������	���������S��TUV�WXVYZX[\� ]̂_̀a_b�cdeU[Z� ]̂_ba_f�cdeU[Z� ]̂_fa_g�hVXijdej\�k8*1!9"+08*� 8l-� 8l-� %CE�B-+8"!8-89!� 8l-� 8l-� %%>�./!<!8"+<!�B-+8"!8-89!� 8l-� 8l-� @CE�A!1-+/� 8l-� 8l-� %=%%@�;-5<- !� 8l-� 8l-� C����������� m�QR�m�



������������	
���
����� � ��������������������������� �!������������������������� � � � � � � ����"�!��������"!��#!�����$�!�����!�������������#���"�����%�� &��'���!((�)���������)����*���+(��!���!,�!�������!��!��� � � � � � � � � � �������!� !����������������-�������������������.������!(� � � � � � � ����������$!�� ������� ! ����(��� !�� �*����"* ������!(� � � � � � � ��������"!���������������!(��!���%�� /�(�������!(�!���'��*!�������!�������������!�����,!�������� � � � � � � � � �'!��!��������*����'*����������))�����%�� ��������������"!������������"��!0�,��"������������� !��� � � � �� � � �������) $!�����!��1(�������!(�*!�"�����*�������(��������"� � � � � � � � �� ��!(��$���(���� $��!��)!�������������������2�� 3�������!(�!���$'*�����������+ ��!����!��'*��������� � � � � � � � � �!�������!��������4�����")!������!�����$���#�������� �)������!(� � � � � � �� ���������!�����,)��)�������)�*!�������� ���*�5! ���6�(���� � � � � � �� � � �5��!������$��*���"*��*���������������2�� ����������������!0��!���(!���!,�!�������!����)��������� � � � � � � �!����� '*�� '� �+����� ��!0� ���(!�����$�������"!�� ��!0�� � � � � � � �!��������$�!���1(����-����������������(!����������*����������2�� �������!((�0��!(+��������)�*����!������'��*�*�*�"*���� � � � � � � � � ���"����)���)������!(��� !��������� �����+(�!��!�������!��� � � � � � � �������*���������!�����4�����"!��*�����!����!�����!���'��*� � � �� � � �� � ����!������!(�!������ ���(�� 2�7�589&3:85�;<=8�9�8>68?@8�.�6;:3�8�586&A9B8?9��
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Fiscal Year GO Bonds CO's GO Ref Bonds Tax Note CO's CO's Total General 
Ending 9/30 Series 2008 Series 2015 Series 2017 Series 2017 Series 2018 Series 2019 Fund Debt

2020 796,575.00$           489,868.76$           264,386.00$           119,914.00$           239,687.50$           102,756.26$           2,013,187.52$        
2021 - 350,018.76             1,058,403.25          117,982.00             245,287.50             350,181.26             2,121,872.77          
2022 - 346,518.76             1,063,166.00          121,008.00             244,812.50             150,681.26             1,926,186.52          
2023 - 347,518.76             1,062,427.00          - 243,237.50             146,881.26             1,800,064.52          
2024 - 347,493.76             1,061,242.00          - 245,437.50             148,956.26             1,803,129.52          
2025 - 346,868.76             1,059,611.00          - 247,237.50             150,881.26             1,804,598.52          
2026 - 346,946.88             1,062,478.25          - 243,737.50             151,556.26             1,804,718.89          
2027 - 347,625.00             1,059,843.75          - 244,937.50             147,156.26             1,799,562.51          
2028 - 347,940.63             1,061,707.50          - 245,737.50             148,781.26             1,804,166.89          
2029 - 713,256.26             - - 20,737.50               150,256.26             884,250.02             
2030 - 713,196.88             - - 20,212.50               147,256.26             880,665.64             
2031 - 713,087.50             - - 19,762.50               149,806.26             882,656.26             
2032 - 717,887.50             - - 19,293.75               147,306.26             884,487.51             
2033 - 715,843.75             - - 23,725.00               149,756.26             889,325.01             
2034 - 716,425.00             - - 23,075.00               147,075.01             886,575.01             
2035 - 715,575.00             - - 22,412.50               149,259.38             887,246.88             

2036 - - - - 21,737.50               151,250.00             172,987.50             

2037 - - - - 21,050.00               148,100.00             169,150.00             

2038 - - - - 20,350.00               149,893.75             170,243.75             

2039 - - - - - 146,631.25             146,631.25             

796,575.00$           8,276,071.96$        8,753,264.75$        358,904.00$           2,412,468.75$        3,134,422.03$        23,731,706.49$      

Fiscal Year GO Ref Bonds CO's Total Revenue
Ending 9/30 Series 2016 Series 2018 System Debt

2020 745,750.00$           331,412.50$           1,077,162.50$        
2021 749,100.00             326,787.50             1,075,887.50          
2022 747,200.00             331,087.50             1,078,287.50          
2023 746,975.00             329,162.50             1,076,137.50          
2024 748,225.00             330,962.50             1,079,187.50          
2025 743,950.00             327,462.50             1,071,412.50          
2026 745,700.00             328,662.50             1,074,362.50          
2027 743,200.00             329,462.50             1,072,662.50          
2028 744,600.00             329,862.50             1,074,462.50          

2029 - 280,862.50             280,862.50             

2030 - 278,612.50             278,612.50             

2031 - 282,162.50             282,162.50             

2032 - 280,206.25             280,206.25             

2033 - 282,731.25             282,731.25             

2034 - 280,012.50             280,012.50             

2035 - 281,893.75             281,893.75             

2036 - 283,287.50             283,287.50             

2037 - 279,262.50             279,262.50             

2038 - 279,812.50             279,812.50             

6,714,700.00$        5,773,706.25$        12,488,406.25$      

Utility Fund Supported Debt

General Fund Supported Debt

City of Dayton, Texas
Debt Model

For Fiscal Year Ending September 30, 2020
Updated: August 20, 2019
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BOND DEBT SERVICE

City of Dayton, Texas
$13,255,000 General Obligation Bonds, Series 2008

Callable 2/1/2018 @ Par

Dated Date 06/01/2008
Delivery Date 07/15/2008

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service

02/01/2020 780,000 4.250% 16,575 796,575
09/30/2020 796,575

780,000 16,575 796,575 796,575
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BOND DEBT SERVICE

City of Dayton, Texas
$ 6,990,000 Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2015

Callable 2/1/2025 @ Par

Dated Date 05/01/2015
Delivery Date 06/04/2015

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2020 310,000 2.000% 91,484.38 401,484.38
08/01/2020 88,384.38 88,384.38
09/30/2020 489,868.76
02/01/2021 175,000 2.000% 88,384.38 263,384.38
08/01/2021 86,634.38 86,634.38
09/30/2021 350,018.76
02/01/2022 175,000 2.000% 86,634.38 261,634.38
08/01/2022 84,884.38 84,884.38
09/30/2022 346,518.76
02/01/2023 180,000 2.500% 84,884.38 264,884.38
08/01/2023 82,634.38 82,634.38
09/30/2023 347,518.76
02/01/2024 185,000 3.000% 82,634.38 267,634.38
08/01/2024 79,859.38 79,859.38
09/30/2024 347,493.76
02/01/2025 190,000 3.000% 79,859.38 269,859.38
08/01/2025 77,009.38 77,009.38
09/30/2025 346,868.76
02/01/2026 195,000 2.125% 77,009.38 272,009.38
08/01/2026 74,937.50 74,937.50
09/30/2026 346,946.88
02/01/2027 200,000 2.250% 74,937.50 274,937.50
08/01/2027 72,687.50 72,687.50
09/30/2027 347,625.00
02/01/2028 205,000 2.375% 72,687.50 277,687.50
08/01/2028 70,253.13 70,253.13
09/30/2028 347,940.63
02/01/2029 580,000 2.500% 70,253.13 650,253.13
08/01/2029 63,003.13 63,003.13
09/30/2029 713,256.26
02/01/2030 595,000 2.625% 63,003.13 658,003.13
08/01/2030 55,193.75 55,193.75
09/30/2030 713,196.88
02/01/2031 615,000 4.000% 55,193.75 670,193.75
08/01/2031 42,893.75 42,893.75
09/30/2031 713,087.50
02/01/2032 645,000 4.000% 42,893.75 687,893.75
08/01/2032 29,993.75 29,993.75
09/30/2032 717,887.50
02/01/2033 665,000 2.750% 29,993.75 694,993.75
08/01/2033 20,850.00 20,850.00
09/30/2033 715,843.75
02/01/2034 685,000 3.000% 20,850.00 705,850.00
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BOND DEBT SERVICE

City of Dayton, Texas
$ 6,990,000 Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2015

Callable 2/1/2025 @ Par

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

08/01/2034 10,575.00 10,575.00
09/30/2034 716,425.00
02/01/2035 705,000 3.000% 10,575.00 715,575.00
09/30/2035 715,575.00

6,305,000 1,971,071.96 8,276,071.96 8,276,071.96
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BOND DEBT SERVICE

City of Dayton, Texas
$6,880,000 General Obligation Refunding Bonds, Series 2016

Callable 2/1/2024 @ Par

Dated Date 05/01/2016
Delivery Date 06/15/2016

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service

02/01/2020 575,000 2.000% 88,250 663,250
08/01/2020 82,500 82,500
09/30/2020 745,750
02/01/2021 590,000 2.000% 82,500 672,500
08/01/2021 76,600 76,600
09/30/2021 749,100
02/01/2022 600,000 2.000% 76,600 676,600
08/01/2022 70,600 70,600
09/30/2022 747,200
02/01/2023 615,000 3.000% 70,600 685,600
08/01/2023 61,375 61,375
09/30/2023 746,975
02/01/2024 635,000 3.000% 61,375 696,375
08/01/2024 51,850 51,850
09/30/2024 748,225
02/01/2025 650,000 3.000% 51,850 701,850
08/01/2025 42,100 42,100
09/30/2025 743,950
02/01/2026 675,000 4.000% 42,100 717,100
08/01/2026 28,600 28,600
09/30/2026 745,700
02/01/2027 700,000 4.000% 28,600 728,600
08/01/2027 14,600 14,600
09/30/2027 743,200
02/01/2028 730,000 4.000% 14,600 744,600
09/30/2028 744,600

5,770,000 944,700 6,714,700 6,714,700
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BOND DEBT SERVICE

City of Dayton, Texas
$8,045,000 General Obligation Refunding Bonds, Series 2017

Callable 2/1/2026 @ Par

Dated Date 02/15/2017
Delivery Date 02/15/2017

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2020 90,000 2.230% 87,694.75 177,694.75
08/01/2020 86,691.25 86,691.25
09/30/2020 264,386.00
02/01/2021 895,000 2.230% 86,691.25 981,691.25
08/01/2021 76,712.00 76,712.00
09/30/2021 1,058,403.25
02/01/2022 920,000 2.230% 76,712.00 996,712.00
08/01/2022 66,454.00 66,454.00
09/30/2022 1,063,166.00
02/01/2023 940,000 2.230% 66,454.00 1,006,454.00
08/01/2023 55,973.00 55,973.00
09/30/2023 1,062,427.00
02/01/2024 960,000 2.230% 55,973.00 1,015,973.00
08/01/2024 45,269.00 45,269.00
09/30/2024 1,061,242.00
02/01/2025 980,000 2.230% 45,269.00 1,025,269.00
08/01/2025 34,342.00 34,342.00
09/30/2025 1,059,611.00
02/01/2026 1,005,000 2.230% 34,342.00 1,039,342.00
08/01/2026 23,136.25 23,136.25
09/30/2026 1,062,478.25
02/01/2027 1,025,000 2.230% 23,136.25 1,048,136.25
08/01/2027 11,707.50 11,707.50
09/30/2027 1,059,843.75
02/01/2028 1,050,000 2.230% 11,707.50 1,061,707.50
09/30/2028 1,061,707.50

7,865,000 888,264.75 8,753,264.75 8,753,264.75
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BOND DEBT SERVICE

City of Dayton, Texas
$575,000 Tax Notes, Series 2017

Non Callable

Dated Date 04/19/2017
Delivery Date 04/19/2017

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service

02/01/2020 115,000 1.680% 2,940 117,940
08/01/2020 1,974 1,974
09/30/2020 119,914
02/01/2021 115,000 1.680% 1,974 116,974
08/01/2021 1,008 1,008
09/30/2021 117,982
02/01/2022 120,000 1.680% 1,008 121,008
09/30/2022 121,008

350,000 8,904 358,904 358,904
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BOND DEBT SERVICE

City of Dayton, Texas
$6,595,000 Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2018

Callable February 1, 2028 @ Par

Dated Date 06/01/2018
Delivery Date 06/27/2018

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2020 355,000 2.000% 109,825.00 464,825.00
08/01/2020 106,275.00 106,275.00
09/30/2020 571,100.00
02/01/2021 365,000 3.000% 106,275.00 471,275.00
08/01/2021 100,800.00 100,800.00
09/30/2021 572,075.00
02/01/2022 380,000 3.000% 100,800.00 480,800.00
08/01/2022 95,100.00 95,100.00
09/30/2022 575,900.00
02/01/2023 390,000 4.000% 95,100.00 485,100.00
08/01/2023 87,300.00 87,300.00
09/30/2023 572,400.00
02/01/2024 410,000 4.000% 87,300.00 497,300.00
08/01/2024 79,100.00 79,100.00
09/30/2024 576,400.00
02/01/2025 425,000 4.000% 79,100.00 504,100.00
08/01/2025 70,600.00 70,600.00
09/30/2025 574,700.00
02/01/2026 440,000 4.000% 70,600.00 510,600.00
08/01/2026 61,800.00 61,800.00
09/30/2026 572,400.00
02/01/2027 460,000 4.000% 61,800.00 521,800.00
08/01/2027 52,600.00 52,600.00
09/30/2027 574,400.00
02/01/2028 480,000 4.000% 52,600.00 532,600.00
08/01/2028 43,000.00 43,000.00
09/30/2028 575,600.00
02/01/2029 220,000 4.000% 43,000.00 263,000.00
08/01/2029 38,600.00 38,600.00
09/30/2029 301,600.00
02/01/2030 225,000 3.000% 38,600.00 263,600.00
08/01/2030 35,225.00 35,225.00
09/30/2030 298,825.00
02/01/2031 235,000 3.000% 35,225.00 270,225.00
08/01/2031 31,700.00 31,700.00
09/30/2031 301,925.00
02/01/2032 240,000 3.250% 31,700.00 271,700.00
08/01/2032 27,800.00 27,800.00
09/30/2032 299,500.00
02/01/2033 255,000 3.250% 27,800.00 282,800.00
08/01/2033 23,656.25 23,656.25
09/30/2033 306,456.25
02/01/2034 260,000 3.250% 23,656.25 283,656.25
08/01/2034 19,431.25 19,431.25
09/30/2034 303,087.50
02/01/2035 270,000 3.375% 19,431.25 289,431.25
08/01/2035 14,875.00 14,875.00
09/30/2035 304,306.25
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BOND DEBT SERVICE

City of Dayton, Texas
$6,595,000 Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2018

Callable February 1, 2028 @ Par

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2036 280,000 3.375% 14,875.00 294,875.00
08/01/2036 10,150.00 10,150.00
09/30/2036 305,025.00
02/01/2037 285,000 3.500% 10,150.00 295,150.00
08/01/2037 5,162.50 5,162.50
09/30/2037 300,312.50
02/01/2038 295,000 3.500% 5,162.50 300,162.50
09/30/2038 300,162.50

6,270,000 1,916,175.00 8,186,175.00 8,186,175.00
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DETAILED BOND DEBT SERVICE

City of Dayton, Texas
$6,595,000 Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2018

Callable February 1, 2028 @ Par

Dated Date 06/01/2018
Delivery Date 06/27/2018

General Fund Component (GF)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2020 170,000 2.000% 35,693.75 205,693.75
08/01/2020 33,993.75 33,993.75
09/30/2020 239,687.50
02/01/2021 180,000 3.000% 33,993.75 213,993.75
08/01/2021 31,293.75 31,293.75
09/30/2021 245,287.50
02/01/2022 185,000 3.000% 31,293.75 216,293.75
08/01/2022 28,518.75 28,518.75
09/30/2022 244,812.50
02/01/2023 190,000 4.000% 28,518.75 218,518.75
08/01/2023 24,718.75 24,718.75
09/30/2023 243,237.50
02/01/2024 200,000 4.000% 24,718.75 224,718.75
08/01/2024 20,718.75 20,718.75
09/30/2024 245,437.50
02/01/2025 210,000 4.000% 20,718.75 230,718.75
08/01/2025 16,518.75 16,518.75
09/30/2025 247,237.50
02/01/2026 215,000 4.000% 16,518.75 231,518.75
08/01/2026 12,218.75 12,218.75
09/30/2026 243,737.50
02/01/2027 225,000 4.000% 12,218.75 237,218.75
08/01/2027 7,718.75 7,718.75
09/30/2027 244,937.50
02/01/2028 235,000 4.000% 7,718.75 242,718.75
08/01/2028 3,018.75 3,018.75
09/30/2028 245,737.50
02/01/2029 15,000 4.000% 3,018.75 18,018.75
08/01/2029 2,718.75 2,718.75
09/30/2029 20,737.50
02/01/2030 15,000 3.000% 2,718.75 17,718.75
08/01/2030 2,493.75 2,493.75
09/30/2030 20,212.50
02/01/2031 15,000 3.000% 2,493.75 17,493.75
08/01/2031 2,268.75 2,268.75
09/30/2031 19,762.50
02/01/2032 15,000 3.250% 2,268.75 17,268.75
08/01/2032 2,025.00 2,025.00
09/30/2032 19,293.75
02/01/2033 20,000 3.250% 2,025.00 22,025.00
08/01/2033 1,700.00 1,700.00
09/30/2033 23,725.00
02/01/2034 20,000 3.250% 1,700.00 21,700.00
08/01/2034 1,375.00 1,375.00
09/30/2034 23,075.00
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DETAILED BOND DEBT SERVICE

City of Dayton, Texas
$6,595,000 Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2018

Callable February 1, 2028 @ Par

General Fund Component (GF)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2035 20,000 3.375% 1,375.00 21,375.00
08/01/2035 1,037.50 1,037.50
09/30/2035 22,412.50
02/01/2036 20,000 3.375% 1,037.50 21,037.50
08/01/2036 700.00 700.00
09/30/2036 21,737.50
02/01/2037 20,000 3.500% 700.00 20,700.00
08/01/2037 350.00 350.00
09/30/2037 21,050.00
02/01/2038 20,000 3.500% 350.00 20,350.00
09/30/2038 20,350.00

1,990,000 422,468.75 2,412,468.75 2,412,468.75
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DETAILED BOND DEBT SERVICE

City of Dayton, Texas
$6,595,000 Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2018

Callable February 1, 2028 @ Par

Dated Date 06/01/2018
Delivery Date 06/27/2018

Utility Fund Component (UF)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2020 185,000 2.000% 74,131.25 259,131.25
08/01/2020 72,281.25 72,281.25
09/30/2020 331,412.50
02/01/2021 185,000 3.000% 72,281.25 257,281.25
08/01/2021 69,506.25 69,506.25
09/30/2021 326,787.50
02/01/2022 195,000 3.000% 69,506.25 264,506.25
08/01/2022 66,581.25 66,581.25
09/30/2022 331,087.50
02/01/2023 200,000 4.000% 66,581.25 266,581.25
08/01/2023 62,581.25 62,581.25
09/30/2023 329,162.50
02/01/2024 210,000 4.000% 62,581.25 272,581.25
08/01/2024 58,381.25 58,381.25
09/30/2024 330,962.50
02/01/2025 215,000 4.000% 58,381.25 273,381.25
08/01/2025 54,081.25 54,081.25
09/30/2025 327,462.50
02/01/2026 225,000 4.000% 54,081.25 279,081.25
08/01/2026 49,581.25 49,581.25
09/30/2026 328,662.50
02/01/2027 235,000 4.000% 49,581.25 284,581.25
08/01/2027 44,881.25 44,881.25
09/30/2027 329,462.50
02/01/2028 245,000 4.000% 44,881.25 289,881.25
08/01/2028 39,981.25 39,981.25
09/30/2028 329,862.50
02/01/2029 205,000 4.000% 39,981.25 244,981.25
08/01/2029 35,881.25 35,881.25
09/30/2029 280,862.50
02/01/2030 210,000 3.000% 35,881.25 245,881.25
08/01/2030 32,731.25 32,731.25
09/30/2030 278,612.50
02/01/2031 220,000 3.000% 32,731.25 252,731.25
08/01/2031 29,431.25 29,431.25
09/30/2031 282,162.50
02/01/2032 225,000 3.250% 29,431.25 254,431.25
08/01/2032 25,775.00 25,775.00
09/30/2032 280,206.25
02/01/2033 235,000 3.250% 25,775.00 260,775.00
08/01/2033 21,956.25 21,956.25
09/30/2033 282,731.25
02/01/2034 240,000 3.250% 21,956.25 261,956.25
08/01/2034 18,056.25 18,056.25
09/30/2034 280,012.50
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DETAILED BOND DEBT SERVICE

City of Dayton, Texas
$6,595,000 Combination Tax and Limited Pledge Revenue Certificates of Obligation, Series 2018

Callable February 1, 2028 @ Par

Utility Fund Component (UF)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2035 250,000 3.375% 18,056.25 268,056.25
08/01/2035 13,837.50 13,837.50
09/30/2035 281,893.75
02/01/2036 260,000 3.375% 13,837.50 273,837.50
08/01/2036 9,450.00 9,450.00
09/30/2036 283,287.50
02/01/2037 265,000 3.500% 9,450.00 274,450.00
08/01/2037 4,812.50 4,812.50
09/30/2037 279,262.50
02/01/2038 275,000 3.500% 4,812.50 279,812.50
09/30/2038 279,812.50

4,280,000 1,493,706.25 5,773,706.25 5,773,706.25
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BOND DEBT SERVICE

City of Dayton, Texas
$2,500,000 Combination Tax and Limited Pledge Certificates of Obligation, Series 2019

Callable 2/1/2028 at Par

Dated Date 08/01/2019
Delivery Date 09/11/2019

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2020 30,000 3.000% 36,603.13 66,603.13
08/01/2020 36,153.13 36,153.13
09/30/2020 102,756.26
02/01/2021 285,000 5.000% 36,153.13 321,153.13
08/01/2021 29,028.13 29,028.13
09/30/2021 350,181.26
02/01/2022 95,000 5.000% 29,028.13 124,028.13
08/01/2022 26,653.13 26,653.13
09/30/2022 150,681.26
02/01/2023 95,000 3.000% 26,653.13 121,653.13
08/01/2023 25,228.13 25,228.13
09/30/2023 146,881.26
02/01/2024 100,000 3.000% 25,228.13 125,228.13
08/01/2024 23,728.13 23,728.13
09/30/2024 148,956.26
02/01/2025 105,000 3.000% 23,728.13 128,728.13
08/01/2025 22,153.13 22,153.13
09/30/2025 150,881.26
02/01/2026 110,000 5.000% 22,153.13 132,153.13
08/01/2026 19,403.13 19,403.13
09/30/2026 151,556.26
02/01/2027 110,000 3.000% 19,403.13 129,403.13
08/01/2027 17,753.13 17,753.13
09/30/2027 147,156.26
02/01/2028 115,000 3.000% 17,753.13 132,753.13
08/01/2028 16,028.13 16,028.13
09/30/2028 148,781.26
02/01/2029 120,000 3.000% 16,028.13 136,028.13
08/01/2029 14,228.13 14,228.13
09/30/2029 150,256.26
02/01/2030 120,000 2.000% 14,228.13 134,228.13
08/01/2030 13,028.13 13,028.13
09/30/2030 147,256.26
02/01/2031 125,000 2.000% 13,028.13 138,028.13
08/01/2031 11,778.13 11,778.13
09/30/2031 149,806.26
02/01/2032 125,000 2.000% 11,778.13 136,778.13
08/01/2032 10,528.13 10,528.13
09/30/2032 147,306.26
02/01/2033 130,000 2.000% 10,528.13 140,528.13
08/01/2033 9,228.13 9,228.13
09/30/2033 149,756.26
02/01/2034 130,000 2.125% 9,228.13 139,228.13
08/01/2034 7,846.88 7,846.88
09/30/2034 147,075.01
02/01/2035 135,000 2.125% 7,846.88 142,846.88
08/01/2035 6,412.50 6,412.50
09/30/2035 149,259.38
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BOND DEBT SERVICE

City of Dayton, Texas
$2,500,000 Combination Tax and Limited Pledge Certificates of Obligation, Series 2019

Callable 2/1/2028 at Par

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

02/01/2036 140,000 2.250% 6,412.50 146,412.50
08/01/2036 4,837.50 4,837.50
09/30/2036 151,250.00
02/01/2037 140,000 2.250% 4,837.50 144,837.50
08/01/2037 3,262.50 3,262.50
09/30/2037 148,100.00
02/01/2038 145,000 2.250% 3,262.50 148,262.50
08/01/2038 1,631.25 1,631.25
09/30/2038 149,893.75
02/01/2039 145,000 2.250% 1,631.25 146,631.25
09/30/2039 146,631.25

2,500,000 634,422.03 3,134,422.03 3,134,422.03
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This Texas Municipal Report ("TMR") was prepared by employees of the Municipal Advisory Council of Texas ("MAC") for informational purposes only, and is not intended to be, and 
should not be considered as, a recommendation, endorsement or solicitation to buy or sell any security of the issuer to which it applies. The information set forth in this TMR has been 
obtained from the issuer and from sources believed to be reliable, but the MAC has not independently verified such information. The MAC specifically disclaims any responsibility for, 
and makes no representations, warranties or guarantees about, the completeness or accuracy of such information. In this connection, this TMR reflects information as of the date 
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MAC specifically disclaims any responsibility for doing so. The reader of this TMR is advised to obtain current information from other sources before making any investment decision 
respecting the securities of this issuer.

FINANCIAL STATEMENT

FINANCIAL STATEMENT  (As of September 30, 2017)

Net Taxable Assessed Valuation ("A.V."), 2017           $755,333,201

New Debt                                                  $6,595,000
Outstanding Debt                                          24,660,000

------------------
Total General Obligation Debt                            $31,255,000
Less: Self-Supporting (a)

        Water & Sewer                                     11,324,371
------------------

GO Debt payable from Ad Valorem Taxes                    $19,930,629
 Less: I&S Fund                                            1,841,424

------------------
Net Debt                                                 $18,089,205

==================

(a) The June 04, 2018 Official Statement reports the following General
Obligation Debt being paid from revenues other than ad valorem taxes; thus
considered self-supporting.

Net Debt Per Net Taxable Assessed Valuation - 2.39%
Net Debt Per Sq mile - $1,644,473.18
Net Debt Per Capita - $2,465.48

Net Taxable Assessed Valuation Per Capita - $102,948.51

Bureau of Census Pop: 2000 - 5,709
Bureau of Census Pop: 2010 - 7,242
2018 Estimated Population - 7,337
Area: 11.00 Sq mile

PAYMENT RECORD

Never defaulted.

TAX DATA

Tax                       Tax       Adjusted   % Collected   Total % Collected
Year           A.V.*     Rate           Levy     within FY   as of 09/30/2017**

2012     $677,696,574   $0.6853     $4,817,619    96.35              98.94 
2013      654,746,879    0.7229      4,904,072    93.63              98.78 
2014      713,035,457    0.6900      4,899,505    97.55              98.69 
2015      754,019,764    0.6800      5,088,985    97.64              98.43 
2016      658,636,289    0.6853      4,426,082    97.03              97.03 
2017      755,333,201    0.6700      5,060,732   (In process of collection)

* Fluctuation in taxable assessed value due to decline in oil and gas prices and
City's concentration of oil and gas industry businesses located in the railyard.
** Delinquent tax collections are allocated to the respective years in which the
taxes are levied.

Tax Rate Distribution          2017     2016     2015     2014

Operations                  $0.4295  $0.4971  $0.4510  $0.4440
I&S                          0.2405   0.1882   0.2290   0.2460

------   ------   ------   ------
Totals                  $0.6700  $0.6853  $0.6800  $0.6900

Tax Rate Limitation:  Article XI, Section 5 of Texas Constitution, applicable to
cities of more than 5,000 population: $2.50 per $100 assessed valuation.  City
operates under a Home Rule Charter which adopts the constitutional provisions.

TAX ABATEMENT The tax abatement for the 2017 assessed valuation was $16,747,960.

CHAPTER 380 ECONOMIC DEVELOPMENT AGREEMENTS Chapter 380 of the Texas Local

Government Code, Miscellaneous Provisions Relating to Municipal Planning and
Development, provides the authority to the governing body of a municipality may
establish and provide for the administration of one or more programs, including
programs for making loans and grants of public money and providing personnel and
services of the municipality, to promote state or local economic development and
to stimulate business and commercial activity in the municipality.

In November 2014, the City approved a Chapter 380 Economic Development Agreement
with Jess-John Inc. The developer plans to construct residential housing which
will require the development of infrastructure for City services for the tract
of land within the City. The City has agreed to pay the developer up to one half
of the cost of improvements, not to exceed $674,530. This agreement shall be in
force and effect from the date of execution, November 17, 2014, for a term
expiring the earlier of 15 years thereafter, or on the date that all payments
required have been made.

SALES TAX

Municipal Sales Tax: The City has adopted the provisions of Municipal Sales and
Use Tax Act V.T.C.A, Tax Code, Chapter 321, which grants the City power to
impose and levy a 1% Local Sales and Use Tax within the City; the proceeds are
credited to the General Fund and are not pledged to the payment of the bonds in
this report. Voters approved an additional sales and use tax of 1/2 of 1%
effective October 1, 1996 for Dayton Community Development Corporation (Type B).
Net allocations on calendar year basis are as follows:

Calendar              Total   % of Ad Val    Equiv of Ad
Year     Rate     Collected      Tax Levy   Val Tax Rate

2014   1.500%    $2,633,398      53.74%       $0.37
2015   1.500      2,581,858      50.73         0.34
2016   1.500      2,121,259      47.39         0.32
2017   1.500      2,209,674      43.66         0.29

DETAILS OF OUTSTANDING DEBT

Details of Limited Tax Debt (Outstanding 9/30/2017)

GO Bds Ser 2008
Tax Treatment:           Tax Exempt
Original Issue Amount  $13,255,000.00
Dated Date:              06/01/2008
Sale Date:               06/16/2008
Delivery Date:           07/15/2008
Sale Type:               Negotiated
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/01, 02/01
1st Coupon Date:         02/01/2009

Paying Agent: Wells Fargo Bank, N.A., Austin, TX
Bond Counsel: Fulbright & Jaworski L.L.P.
Financial Advisor: Southwest Securities, San Antonio, TX
Lead Manager: Coastal Securities, Inc.
Co-Manager: First Southwest Company
Co-Manager: SAMCO Capital Markets, Inc.

Insurance: Assured Guaranty Corp

Use of Proceeds: Community Center, Library, Streets & Drainage, Utility.

Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/01/2018      715,000.00   4.2500%     4.050%
02/01/2019      745,000.00   4.0000%     4.180%
02/01/2020      780,000.00   4.2500%     4.330%
-------------------------------------------------$2,240,000.00

Call Option: Bonds maturing on 02/01/2019 to 02/01/2020 callable in whole or in
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part on any date beginning 02/01/2018 @ par.

Refunded Notes: Maturities refunded by GO Ref Bds Ser 2017
  Refunded Amount    Mat Date Coupon  Price  Sched Call
     810,000.00    02/01/2021  4.250    Par  02/01/2018
     850,000.00    02/01/2022  4.500    Par  02/01/2018
     890,000.00    02/01/2023  4.500    Par  02/01/2018
   5,185,000.00    02/01/2028  5.250    Par  02/01/2018

Tax Notes Ser 2012
Tax Treatment:           Bank Qualified
Original Issue Amount  $700,000.00
Dated Date:              04/01/2012
Sale Date:               04/02/2012
Delivery Date:           05/01/2012
Sale Type:               Private Placement
Record Date:             MSRB
Bond Form:               FR
Denomination             $100,000
Interest pays            Semi-Annually: 08/01, 02/01
1st Coupon Date:         02/01/2013

Paying Agent: First Liberty National Bank, Dayton, TX
Bond Counsel: Fulbright & Jaworski L.L.P.
Financial Advisor: Southwest Securities, San Antonio, TX
Purchaser: First Liberty National Bank, Dayton, TX

Use of Proceeds: Administration Facility.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/01/2018      120,000.00   1.6500%        N/A
02/01/2019      120,000.00   2.0000%        N/A
---------------------------------------------------$240,000.00

Call Option: Non Callable

Comb Tax & Ltd Pledge Rev C/O Ser 2015
Tax Treatment:           Bank Qualified
Original Issue Amount  $6,990,000.00
Dated Date:              05/01/2015
Sale Date:               05/04/2015
Delivery Date:           06/04/2015
Sale Type:               Competitive
TIC:                     2.9193%
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/01, 02/01
1st Coupon Date:         02/01/2016

Paying Agent: BOKF, N.A., Austin, TX
Bond Counsel: Norton Rose Fulbright US LLP, San Antonio, TX
Financial Advisor: SAMCO Capital Markets, Inc., San Antonio, TX
Lead Manager: William Blair & Company, L.L.C.

Security : Limited Tax and a Subordinate lien on the Net revenues of the Utility
system not to exceed $1,000.

Use of Proceeds: Public Improvements.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/01/2018      185,000.00   2.0000%     1.000%
02/01/2019      190,000.00   2.0000%     1.250%
02/01/2020      310,000.00   2.0000%     1.350%
02/01/2021      175,000.00   2.0000%     1.450%

02/01/2022      175,000.00   2.0000%     1.750%
02/01/2023      180,000.00   2.5000%     2.000%
02/01/2024      185,000.00   3.0000%     2.100%
02/01/2025      190,000.00   3.0000%     2.150%
02/01/2026      195,000.00   2.1250%     2.250%
02/01/2027      200,000.00   2.2500%     2.500%
02/01/2028      205,000.00   2.3750%     2.550%
02/01/2029      580,000.00   2.5000%     2.700%
02/01/2030      595,000.00   2.6250%     2.800%
02/01/2031      615,000.00   4.0000%     2.500%
02/01/2032      645,000.00   4.0000%     2.600%
02/01/2033      665,000.00   2.7500%     2.950%
02/01/2034      685,000.00   3.0000%     3.100%
02/01/2035      705,000.00   3.0000%     3.130%
-------------------------------------------------$6,680,000.00

Call Option: Bonds maturing on 02/01/2026 to 02/01/2035 callable in whole or in 
part on any date beginning 02/01/2025 @ par.

GO Ref Bds Ser 2016
Tax Treatment:           Bank Qualified
Original Issue Amount  $6,880,000.00
Dated Date:              05/01/2016
Sale Date:               05/16/2016
Delivery Date:           06/15/2016
Sale Type:               Negotiated
NIC:                     1.9900%
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/01, 02/01
1st Coupon Date:         02/01/2017

Paying Agent: BOKF, N.A., Austin, TX
Bond Counsel: Norton Rose Fulbright US LLP, San Antonio, TX
Financial Advisor: SAMCO Capital Markets, Inc., San Antonio, TX
Lead Manager: Coastal Securities, Inc.
Underwriter's Counsel: Andrews Kurth L.L.P., Houston, TX

Water & Sewer 100.00%

Use of Proceeds: Refunding.

Refunding Notes: This bond refunded maturities from the following issues:
Comb Tax & Subord Lien Rev C/O Ser 2006
  Refunded Amount    Mat Date Coupon  Price  Sched Call
     555,000.00    02/01/2018  3.450    Par  08/01/2016
     575,000.00    02/01/2019  3.500    Par  08/01/2016
     595,000.00    02/01/2020  3.550    Par  08/01/2016
     620,000.00    02/01/2021  3.550    Par  08/01/2016
     640,000.00    02/01/2022  3.600    Par  08/01/2016
     665,000.00    02/01/2023  3.650    Par  08/01/2016
     690,000.00    02/01/2024  3.700    Par  08/01/2016
     715,000.00    02/01/2025  3.700    Par  08/01/2016
     740,000.00    02/01/2026  3.750    Par  08/01/2016
     770,000.00    02/01/2027  3.800    Par  08/01/2016
     800,000.00    02/01/2028  3.850    Par  08/01/2016

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/01/2018      545,000.00   2.0000%     0.850%
02/01/2019      565,000.00   2.0000%     1.000%
02/01/2020      575,000.00   2.0000%     1.100%
02/01/2021      590,000.00   2.0000%     1.200%
02/01/2022      600,000.00   2.0000%     1.300%
02/01/2023      615,000.00   3.0000%     1.400%
02/01/2024      635,000.00   3.0000%     1.550%
02/01/2025      650,000.00   3.0000%     1.650%
02/01/2026      675,000.00   4.0000%     1.750%
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02/01/2027      700,000.00   4.0000%     1.800%
02/01/2028      730,000.00   4.0000%     1.850%
-------------------------------------------------$6,880,000.00

Call Option: Bonds maturing on 02/01/2025 to 02/01/2028 callable in whole or in 
part on any date beginning 02/01/2024 @ par.

GO Ref Bds Ser 2017
Tax Treatment:           Bank Qualified
Original Issue Amount  $8,045,000.00
Dated Date:              02/01/2017
Sale Date:               01/17/2017
Delivery Date:           02/15/2017
Sale Type:               Private Placement
Record Date:             MSRB
Bond Form:               FR
Denomination             $100,000
Interest pays            Semi-Annually: 02/01, 08/01
1st Coupon Date:         08/01/2017

Paying Agent: Whitney Bank, Baton Rouge, LA
Bond Counsel: Norton Rose Fulbright US LLP, San Antonio, TX
Financial Advisor: SAMCO Capital Markets, Inc., San Antonio, TX
Purchaser: Whitney Bank
Underwriter's Counsel: Chapman & Cutler

Use of Proceeds: Refunding.

Refunding Notes: This bond refunded maturities from the following issues:
GO Bds Ser 2008
  Refunded Amount    Mat Date Coupon  Price  Sched Call
     810,000.00    02/01/2021  4.250    Par  02/01/2018
     850,000.00    02/01/2022  4.500    Par  02/01/2018
     890,000.00    02/01/2023  4.500    Par  02/01/2018
   5,185,000.00    02/01/2028  5.250    Par  02/01/2018

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/01/2028T   8,045,000.00   2.2300%        N/A
-------------------------------------------------$8,045,000.00

Call Option: Term bonds maturing on 02/01/2028 callable in whole or in part on 
any date beginning 02/01/2026 @ par.

Term Call: Term bonds maturing on 02/01/2028 subject to mandatory redemption as 
follows:
   Redemption Date               Principal Amount
   02/01/2018                             $90,000
   02/01/2019                             $90,000
   02/01/2020                             $90,000
   02/01/2021                            $895,000
   02/01/2022                            $920,000
   02/01/2023                            $940,000
   02/01/2024                            $960,000
   02/01/2025                            $980,000
   02/01/2026                          $1,005,000
   02/01/2027                          $1,025,000
   02/01/2028                          $1,050,000
                                     ------------
                                       $8,045,000

Tax Notes Ser 2017
Tax Treatment:           Bank Qualified
Original Issue Amount  $575,000.00
Dated Date:              04/01/2017
Sale Date:               03/20/2017
Delivery Date:           04/19/2017
Sale Type:               Private Placement

Record Date:             MSRB
Bond Form:               FR
Denomination             $100,000
Interest pays            Semi-Annually: 08/01, 02/01
1st Coupon Date:         02/01/2018

Paying Agent: First National Bank Texas, Killeen, TX
Bond Counsel: Norton Rose Fulbright US LLP, San Antonio, TX
Financial Advisor: SAMCO Capital Markets, Inc., San Antonio, TX
Purchaser: First National Bank Texas, Killeen, TX
Underwriter's Counsel: Naman Howell Smith & Lee PLLC

Use of Proceeds: Public Works.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/01/2018      110,000.00   1.6800%        N/A
02/01/2019      115,000.00   1.6800%        N/A
02/01/2020      115,000.00   1.6800%        N/A
02/01/2021      115,000.00   1.6800%        N/A
02/01/2022      120,000.00   1.6800%        N/A
---------------------------------------------------$575,000.00

Call Option: Non Callable

Comb Tax & Ltd Pledge Rev C/O Ser 2018
Tax Treatment:           Bank Qualified
Original Issue Amount  $6,595,000.00
Dated Date:              06/01/2018
Sale Date:               06/04/2018
Delivery Date:           06/27/2018
Sale Type:               Competitive
TIC:                     3.1605%
Record Date:             MSRB
Bond Form:               BE
Denomination             $5,000
Interest pays            Semi-Annually: 08/01, 02/01
1st Coupon Date:         02/01/2019

Paying Agent: UMB Bank, N.A., Austin, TX
Bond Counsel: Norton Rose Fulbright US LLP, San Antonio, TX
Financial Advisor: SAMCO Capital Markets, Inc., San Antonio, TX
Lead Manager: Hilltop Securities Inc.

Security : Limited Tax and a Subordinate lien on the Net revenues of the Utility
system not to exceed $1,000.

Water & Sewer 67.39%

Use of Proceeds: Public Improvements.

                                    Orig Reoffering
Maturity            Amount   Coupon    Price/Yield

02/01/2019      325,000.00   2.0000%     1.900%
02/01/2020      355,000.00   2.0000%     2.050%
02/01/2021      365,000.00   3.0000%     2.150%
02/01/2022      380,000.00   3.0000%     2.250%
02/01/2023      390,000.00   4.0000%     2.350%
02/01/2024      410,000.00   4.0000%     2.450%
02/01/2025      425,000.00   4.0000%     2.550%
02/01/2026      440,000.00   4.0000%     2.650%
02/01/2027      460,000.00   4.0000%     2.750%
02/01/2028      480,000.00   4.0000%     2.800%
02/01/2029      220,000.00   4.0000%     3.000%
02/01/2030      225,000.00   3.0000%     3.100%
02/01/2031      235,000.00   3.0000%     3.200%
02/01/2032      240,000.00   3.2500%     3.300%
02/01/2033      255,000.00   3.2500%     3.350%
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02/01/2034      260,000.00   3.2500%     3.400%
02/01/2036T     550,000.00   3.3750%     3.500%
02/01/2038T     580,000.00   3.5000%     3.600%
-------------------------------------------------$6,595,000.00

Call Option: Bonds maturing on 02/01/2029 to 02/01/2034 and term bonds maturing 
on 02/01/2036 and 02/01/2038 callable in whole or in part on any date beginning 
02/01/2028 @ par.

Term Call: Term bonds maturing on 02/01/2036 subject to mandatory redemption as 
follows:
   Redemption Date               Principal Amount
   02/01/2035                            $270,000
   02/01/2036                            $280,000
                                     ------------
                                         $550,000

Term bonds maturing on 02/01/2038 subject to mandatory redemption as follows:
   Redemption Date               Principal Amount
   02/01/2037                            $285,000
   02/01/2038                            $295,000
                                     ------------
                                         $580,000

Grand Total ===============>    $31,255,000.00

Bond Debt Service

Period Ending  Principal         Interest    Debt Service
---------------------------------------------------------
09/30/18    1,765,000.00       653,275.50    2,418,275.50   
09/30/19    2,150,000.00       860,099.42    3,010,099.42   
09/30/20    2,225,000.00       762,593.75    2,987,593.75   
09/30/21    2,140,000.00       707,579.00    2,847,579.00   
09/30/22    2,195,000.00       658,792.75    2,853,792.75   
09/30/23    2,125,000.00       604,320.75    2,729,320.75   
09/30/24    2,190,000.00       543,360.75    2,733,360.75   
09/30/25    2,245,000.00       480,129.75    2,725,129.75   
09/30/26    2,315,000.00       412,525.13    2,727,525.13   
09/30/27    2,385,000.00       340,068.75    2,725,068.75   
09/30/28    2,465,000.00       264,848.13    2,729,848.13   
09/30/29      800,000.00       214,856.25    1,014,856.25   
09/30/30      820,000.00       192,021.88    1,012,021.88   
09/30/31      850,000.00       165,012.50    1,015,012.50   
09/30/32      885,000.00       132,387.50    1,017,387.50   
09/30/33      920,000.00       102,300.00    1,022,300.00   
09/30/34      945,000.00        74,512.50    1,019,512.50   
09/30/35      975,000.00        44,881.25    1,019,881.25   
09/30/36      280,000.00        25,025.00      305,025.00   
09/30/37      285,000.00        15,312.50      300,312.50   
09/30/38      295,000.00         5,162.50      300,162.50   
---------------------------------------------------------
           31,255,000.00     7,259,065.54   38,514,065.54
=========================================================

COMPUTED ON BASIS OF MANDATORY REDEMPTION

Debt Amortization Rates
                                % of Principal
Period Ending         Principal    Retired

    09/30/2018      1,765,000.00    05.65%
    09/30/2019      2,150,000.00    12.53%
    09/30/2020      2,225,000.00    19.64%
    09/30/2021      2,140,000.00    26.49%
    09/30/2022      2,195,000.00    33.51%
    09/30/2023      2,125,000.00    40.31%

    09/30/2024      2,190,000.00    47.32%
    09/30/2025      2,245,000.00    54.50%
    09/30/2026      2,315,000.00    61.91%
    09/30/2027      2,385,000.00    69.54%
    09/30/2028      2,465,000.00    77.43%
    09/30/2029        800,000.00    79.99%
    09/30/2030        820,000.00    82.61%
    09/30/2031        850,000.00    85.33%
    09/30/2032        885,000.00    88.16%
    09/30/2033        920,000.00    91.11%
    09/30/2034        945,000.00    94.13%
    09/30/2035        975,000.00    97.25%
    09/30/2036        280,000.00    98.14%
    09/30/2037        285,000.00    99.06%
    09/30/2038        295,000.00   100.00%

DEBT SERVICE FUND MANAGEMENT INDEX

G.O. Debt Service Requirements for
  fiscal year-ending 09/30/2018                    $2,418,276
I&S Fds all G.O. issues 09/30/2017       $1,841,424
2017 I&S Fund Tax Levy @ 90%              1,634,919
Water & Sewer                               738,250

OPERATING STATEMENT

WATERWORKS & SEWER SYSTEM OPERATING EXPERIENCE The following condensed 
statements have been compiled using accounting principles customarily employed 
in the determination of net revenues available for debt service, and in all 
instances exclude depreciation, transfers, debt service payments and 
expenditures identified as capital. 

                                          Fiscal Year Ended
                        09-30-2017    09-30-2016    09-30-2015    09-30-2014
Revenues:
Charges for Services    $3,724,552    $3,363,188    $3,193,106    $3,096,300
Other                       86,333        40,043        21,866        31,357
                          --------      --------      --------      --------
Total Revenues          $3,810,885    $3,403,231    $3,214,972    $3,127,657

Expenses                $1,920,234    $1,856,547    $1,741,922    $1,682,620

Available For
Debt Service            $1,890,651    $1,546,684    $1,473,050    $1,445,037

Customer Count:
Water                        2,774         3,130         3,097         3,176
Sewer                        2,380         2,772         2,512         2,842

SYSTEM DESCRIPTION AND PERTINENT CONTRACTS

WATER SUPPLY  Three wells.

RATES AND FEES

Water Rates

Old Rates (Effective as of July 1, 2016)
           Gallons           
First        2,000        $18.00 (Min)
Over         2,000          3.55/M

New Rates (Effective as of July 1, 2017)
           Gallons           
First        2,000        $21.00 (Min)
Over         2,000          3.55/M

Sewer/Wastewater Rates
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Old Rates (Effective as of July 1, 2016)
           Gallons            
First        2,000       $18.00(Min)
Over         2,000         3.55/M

New Rates (Effective as of July 1, 2017)
           Gallons            
First        2,000       $21.00(Min)
Over         2,000         3.55/M

AUTHORIZED BUT UNISSUED

GENERAL OBLIGATION BONDS AUTHORIZED BUT UNISSUED None*

* Excludes authorizations from the following election propositions.
11/06/2007- $660,000        Utility 

The Series 2008 Tax Notes are being issued in lieu of the remaining $660,000 of 
general obligation bonds approved by voters for Proposition 3 and the City will 
not issue the remaining voted but unissued debt.

PENSION FUND LIABILITY

All qualified employees of the City are members of the Texas Municipal 
Retirement System. The City employees also participate in the U.S. Social 
Security program.

Changes in Texas Municipal Retirement System (TMRS) Actuarial Method and Plan 
Assumptions

In early 2007, TMRS informed each of the member cities that the current 
actuarial assumptions did not take into account updated service credits or cost 
of living increases which are granted to retirees. These benefits, which some 
cities adopted, have been historically funded on a pay-as-you-go basis. This has
led to regular increases in member cities' rates and a decrease in the overall 
funding of the retirement system. TMRS announced that it intended to study the 
impact of these benefit components and make potential changes in the way 
benefits are being funded.

After careful deliberation, the TMRS board approved several changes at its 
November and December meetings to the actuarial methods and plan assumptions. 
The board changed the actuarial method from unit credit to projected unit 
credit. Projected unit credit will allow the actuaries to consider the future 
financial impact of updated service credits and cost of living increases, and 
these benefits will begin to be pre-funded instead of funded on a pay-as-you-go 
basis. To mitigate the impact of this change, the board approved an eight year 
transition period. During this time, cities will be able to phase in the higher 
contribution rates instead of being required to fund these new rates 
immediately. Also, the board changed the amortization period from a 25-year open
period to a 30-year closed period. Under a closed amortization period, 
contribution rates are higher, but a greater percentage of the unfunded balance 
is paid off each year. Finally, the board approved changes to the investment 
policy. TMRS has historically invested solely in fixed income investments. The 
board authorized the selection of an investment advisor to begin shifting a 
portion of investments into equity securities as a way to diversify the 
portfolio's holdings and earn higher returns than could be obtained with fixed 
income investments.

Required Contribution Rates (Percentage of gross covered salary)
                        2018      2017 
  Employee:             7.00%     7.00%
  Maximum Rate:        13.50%    13.50%
  City:                 7.52%(a)  6.96%(a)

(a) The City has elected a phase-in rate. See Explanation in paragraphs above. 
The City's Grand Total Rate without Maximum or Phase-in for 2018 was 7.68%, and 
2017 was 7.62%.

  Actuarial Valuation as of               12/31/2016     12/31/2015

  Assets                                  $6,564,134     $5,940,648
  Accrued Liabilities                     $7,665,045     $6,912,988
                                      -------------- --------------
(Unfunded)/Overfunded Liab.              ($1,100,911)     ($972,340)

  Funded Ratio                                 85.64%         85.93%
  Annual Covered Payroll                  $3,828,596     $3,449,831 
  (Unfunded)/Overfunded Liability    
     as a % of Covered Payroll                (28.75)%       (28.19)%

Pension Liability - Beginning             $6,912,988     $6,072,766
Pension Liability - Ending (a)            $7,665,045     $6,912,988
                                      -------------- --------------
Contributions Employer                      $239,287       $214,234
Contributions Employee                      $268,002       $241,488
                                      -------------- --------------
  Plan Fiduciary Net Position Beg         $5,827,872     $5,628,928
Plan Fiduciary Net Position End (b)       $6,455,802     $5,827,872

Net Pension Liability (a) - (b)      
(Pension Liab - Fiduciary Position)       $1,209,243     $1,085,116

Plan Fiduciary Net Position as a     
 % of Total Pension Liability                  84.22%         84.30%

Covered Employee Payroll                   3,828,596      3,449,831

Net Pension Liability as a %         
 of Covered Payroll                            31.58%         31.45%

Membership Data
Inactive employees or beneficiaries  
 currently receiving benefits                     36             36
Inactive employees entitled to but   
 not yet receiving benefits                       60             52
Active employees                                  87             87
                                      -------------- --------------
Total                                            183            175

Source: Texas Municipal Retirement System 

TEXAS EMERGENCY SERVICES RETIREMENT SYSTEM

On August 31, 2014 the City transferred the Firemen's Pension Trust to the Texas
Emergency Services Retirement System.

The Texas Emergency Services Retirement System (TESRS) administers a 
cost-sharing multiple employer pension system established and administered by 
the State of Texas to provide pension benefits for emergency services personnel 
who serve without significant monetary remuneration. Direct financial activity 
for the System is classified in the financial statements as pension trust funds.
Of the nine member state board of trustees, at least five trustees must be 
active members of the pension system, one of whom must represent emergency 
medical services personnel. One trustee may be a retiree of the pension system, 
and three trustees must be persons who have experience in the fields of finance,
securities investment, or pension administration. At August 31, 2014, there were
198 contributing fire and/or emergency services department members participating
in TESRS. Eligible participants include volunteer emergency services personnel 
who are members in good standing of a member department.

On August 31, 2016, the pension system membership consisted of retirees and 
beneficiaries currently receiving benefits, 2,991, terminated members entitled 
to benefits but not yet receiving them, 2,211, active participants (vested and 
non-vested), 4,016. 

Upon the attainment of age 55, each vested member may retire and receive a 
monthly pension equal to his vested percent multiplied by six times the 
governing body's average monthly contribution over the member's years of 
qualified service. For years of service in excess of 15 years, this monthly 
benefit is increased at the rate of 6.2% compounded annually. There is no 
provision for automatic postretirement benefit increases. 
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SUPPLEMENTAL DEATH BENEFIT PLAN  The City also participates in the cost sharing
multiple-employer defined benefit group-term life insurance plan operated by
TMRS known as the Supplemental Death Benefits Fund (SDBF). The City elected, by
ordinance, to provide group-term life insurance coverage to both current and
retired employees.

The death benefit for active employees provides a lump-sum payment approximately
equal to the employee's annual salary; retired employees are insured for $7,500;
this coverage is an "other postemployment benefit."

The City's contribution to the TMRS SDBF for fiscal years 2017, 2016, and 2015
were $1,660, $1,568, and $1,466, respectively.

Source: The City of Dayton CAFR 09/30/2017

NON FUNDED DEBT

NON-FUNDED DEBT PAYABLE (As of September 30, 2017)

The City reports additional debt in the principal amount of $1,253,334 under
Govt Activities and $244,533 under W&S Fund as follows:

Amount       Int   Next Year's  Reported
Outstanding       Rate Requirements  Under     

_______________________________________________________________________________

Pension Liability (TMRS)*  $937,942        N/A          N/A  Govt Activities    
Pension Liability (TESRS)*  $85,603        N/A          N/A  Govt Activities    
Compensated Absences        $75,935        N/A          N/A  Govt Activities    
Capital Leases             $153,854   2.6-3.5%      $43,259  Govt Activities    
Pension Liability (TMRS)*  $227,744        N/A          N/A  W&S Fund           
Compensated Absences        $16,789        N/A          N/A  W&S Fund           

* See PENSION FUND LIABILITY section for details of this obligation

OVERLAPPING DEBT

ESTIMATED OVERLAPPING DEBT STATEMENT

Taxing Body               Debt Amount       As Of  %Ovlpg       Ovlpg Amt

Dayton ISD                  $87,988,128   06/30/17   42.89     $37,738,108
Liberty Co                   11,510,000 * 06/30/18   14.91       1,716,141
Liberty ISD                  40,774,995 * 06/30/18    0.05          20,387

-----------
Total Overlapping Debt:                                        $39,474,637

Dayton, City of                           09/30/17             $18,089,205
-----------

Total Direct and Overlapping Debt:                             $57,563,842

Total Direct and Overlapping Debt % of A.V.:                         7.62%
Total Direct and Overlapping Debt per Capita:                       $7,846

* Gross Debt

MATERIAL EVENTS AND OTHER FILINGS

This section contains excerpt(s) from or a summary of filings made by or on
behalf of the issuer. The information below is an extract or summary only.  The
complete filing should be viewed on the Texas MAC website (www.mactexas.com) or
the Electronic Municipal Market Access (EMMA) System of the Municipal Securities
Rulemaking Board (https://emma.msrb.org/).  See TMR disclaimer at the bottom of
this page.

09/17/2014 - Standard & Poor's Underlying: Upgrade on 06/13/2014

On June 13, 2014 Standard and Poor’s upgraded the City of Dayton from 'A+' to
'AA-' and the City did not file notice of this upgrade. Standard & Poor's

Ratings Services raised its underlying rating on Dayton's general obligation
bonds outstanding based on the city's maintenance of very strong reserve levels.
The outlook is stable.

09/17/2014 - Notice of Failure to File Material Event - Rating Change

On June 13, 2014 Standard and Poor’s upgraded the City of Dayton from 'A+' to
'AA-' and the City did not file notice of this upgrade.

ECONOMIC BACKGROUND

The City of Dayton is located in southwest Liberty County where State Hwy 146
intersects with US Hwy 90, approximately 39 miles northeast of the City of
Houston.  The City's 2010 population was 7,242, increasing 25.08% since 2000.

COUNTY CHARACTERISTICS: Liberty County is a southeast Texas county created in
1836. Liberty is bisected by the Trinity River and traversed by IH-69, U.S.
Routes 59 and 90, and State Highways 61, 105, 146, and 321. The county was the
ninth largest producing county of soybeans in Texas in 2016.

COUNTY SEAT: Liberty

2010 census: 75,333 increasing 7.4% since 2000
2000 census: 70,154 increasing 33.1% since 1990
1990 census: 52,726

ECONOMIC BASE
Mineral: oil and gas.

Industry: varied manufacturing, tourism, prisons, forest industries, chemical
plant and agribusiness.

Agricultural: soybeans, sorghums, rice, nursery crops, hay, corn, bees and beef
cattle.

OIL AND GAS - 2017
The oil production for this county accounts for 0.09% of the total state
production. The county ranks 77 out of all the counties in Texas for oil
production. The gas production for this county accounts for 0.18% of the total
state production. The county ranks 64 out of all the counties in Texas for gas
production.

OIL PRODUCTION (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2014  Oil         1,186,624 BBL          -5.76          
2015  Oil         826,230 BBL            -30.37         
2016  Oil         826,892 BBL            0.08
2017  Oil         805,283 BBL            -2.61

CASINGHEAD (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2014  Casinghead  875,865 MCF            -20.88
2015  Casinghead  723,717 MCF            -17.37
2016  Casinghead  514,453 MCF            -28.92
2017  Casinghead  439,078 MCF            -14.65

GAS WELL PRODUCTION (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2014  GW Gas      17,683,313 MCF         -10.81         
2015  GW Gas      12,745,137 MCF         -27.93         
2016  GW Gas      11,409,354 MCF         -10.48         
2017  GW Gas      8,188,505 MCF          -28.23         

CONDENSATE (Texas Railroad Commission)
Year  Description Volume                 % Change From Previous Year
2014  Condensate  481,893 BBL            -25.79
2015  Condensate  361,625 BBL            -24.96
2016  Condensate  384,539 BBL            6.34
2017  Condensate  263,478 BBL            -31.48
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TIMBER PRODUCTION (Texas A&M Forest Service)
Year  Volume                 Value
2014  17,770,493 Cubic Feet  $23,332,000
2015  14,898,217 Cubic Feet  $20,561,000

RETAIL SALES & EFFECTIVE BUYING INCOME (The Nielsen Company)
Year                                  2017      2016      2015      
Retail Sales                          $850.4M   $970.4M   $1.2B     
Effective Buying Income (EBI)         $1.5B     $1.4B     $1.5B     
County Median Household Income        $44,533   $41,322   $44,642   
State Median Household Income         $57,227   $55,352   $53,037   
% of Households with EBI below $25K   27.8%     16.6%     13.5%     
% of Households with EBI above $25K   63.7%     60.5%     65.6%     

EMPLOYMENT DATA (Texas Workforce Commission)
2017                 2016                 2015                 
Employed  Earnings   Employed  Earnings   Employed  Earnings

1st Q: 16,975    $178.6M    16,618    $164.5M    16,489    $165.4M    
2nd Q: 16,932    $177.6M    16,565    $162.9M    16,593    $160.0M    
3rd Q: 16,695    $176.6M    16,284    $163.8M    16,402    $161.9M    
4th Q: 17,278    $203.5M    16,572    $174.5M    16,687    $175.7M

TOP EMPLOYERS

Major Employers(a)                        # Employees

Dayton ISD                                        765
        Education
Global Tubing                                     220

Coiled Tubing Products
City of Dayton                                    117

Government
Insteel Wire                                      103
        Manufacturer
Dayton Leasing and Supply                         100

Manufacturer
Huntsman Chemical                                 100

Manufacturer
Roll - Lift USA                                    80

Trucking
Sam's Distribution                                 53

Distribution Center
Harris Rebar LLC                                   50

Welder
Fabrication and Construction Services              46

Welder

(a) Source: City of Dayton CAFR dated September 30, 2017.

TOP TAXPAYERS

Principal Taxpayers                             2017 A.V.   % of A.V.

1. Exxon Chemical Americas                   $65,895,140      8.72%   
Oil & Gas

2. Total Petrochemicals USA                   39,008,150      5.16%   
      Oil & Gas
3. Equistar Chemicals LP                      28,269,440      3.74%   

Water Bottle Supplier
4. TRT Leaseco LLC                            17,886,320      2.37%   

Oil & Gas
5. Global Tubing                              17,731,770      2.35%   

Tubing Mfg.
6. OXY Vinyls LP                              17,724,680      2.35%   

Oxygen Equipment Supplier
7. Westlake Polymers LP                       14,856,300      1.97%   

Chemical Mfg.
8. Insteel Wire Products Co.                  14,176,250      1.88%   

Steel Wire Mfg.
9. CIT Group/Capital Finance                   9,700,000      1.28%   

Financial Services
10. Sam's East Inc.                             8,895,040      1.18%   

Retail
----------     ------

   Total:                                   $234,143,090      31.00%

As shown in the table above, the top ten taxpayers in the District currently
account for 31% of the District's tax base. Adverse developments in economic
conditions could adversely impact the businesses in the District and the tax
values in the District, resulting in less local tax revenue.

FINANCE CONNECTED OFFICIALS

Mayor
Jeff Lambright
117 Cook St
Dayton, TX 77535
Phone: 936-258-2642
Fax: 936-258-2389
jlambright@daytontx.org

City Manager
Theo Melancon
117 Cook St
Dayton, TX 77535
Phone: 936-258-2642
Fax: 936-258-2348
citymanager@daytontx.org

City Secretary
Jennifer Billings
117 Cook St
Dayton, TX 77535
Phone: 936-258-2642
Fax: 936-258-2348
jbillings@daytontx.org

Chief Financial Officer
Rudy Zepeda
117 Cook St
Dayton, TX 77535
Phone: 936-258-2642
Fax: 936-258-2190
rzepeda@daytontx.org

Tax Assessor/Collector
Richard Brown
Liberty County Tax Office
1923 Sam Houston St.
Liberty, TX 77575
Phone: 936-336-4629
Fax: 936-336-2866
richard.brown@co.liberty.tx.us

Chief Appraiser
Lana McCarty
Liberty County Appraisal District
2030 Sam Houston
Liberty, TX 77575
Phone: 936-336-5722
Fax: 936-336-8390
lmccarty@libertycad.com
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